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The investment world has many acronyms, but SDG is a new one to 
take note of. What is it about? 

Our decades of economic growth and prosperity have come at a high price.  
Climate change and the extinction of species are only two of many drastic conse-
quences, and their effects on the global economy are growing. It is high time to 
rethink.

In 2015, the international community decided to take action. In New York, all 
193 member states of the United Nations (UN) signed and adopted Agenda 2030, 
a programme of 17 sustainable development goals (SDGs). In 2016, Agenda 2030 
and the SDGs came into effect and provided significant additional impetus to the 
issue of sustainability, which had already become a major trend. “The implemen-
tation of the sustainable development goals over a period of 15 years will lay the 
foundations for a global economic, social and ecological transformation towards 
more sustainable practices,” says Alexander Schindler, Member of the Board of 
Managing Directors of Union Investment. 
 
The 17 SDGs cover topics such as sustainable growth, sustainable city planning 
and responsible consumption. Further key objectives are to reduce inequalities in 
the quality of life, to promote equal opportunities and to implement sustainable 
methods of managing natural resources that ensure the conservation of ecosys-
tems and strengthen their resilience. Healthcare, high-quality education, gender 
equality and the ending of poverty and hunger also form part of the programme. 
Justice is another topic that features prominently, along with action against 
climate change and the promotion of innovation. Industrialised nations, emerging 
economies and developing countries are all required to play their part in the 
implementation of the goals. It is a joint effort in which politicians, companies and 
investors work together as partners.

Investing in accordance with
the UN Sustainable Development Goals (SDGs)

Strong demand for investment
The United Nations Conference on Trade and Development (UNCTAD) esti-
mates that around five to seven trillion US dollars in investment capital will 
be required every year to achieve the SDGs on a global scale by 2030. The UN 
and its member states alone will not be able to provide the necessary funding. 
It is expected that only around one trillion US dollars can be covered by public 
money, creating the need to raise six trillion US dollars a year from the private 
sector in order to close the funding gap. 

The Principles for Responsible Investment (PRI), a global UN initiative for 
responsible investing, has therefore formed a committee that will support and 
advise institutional investors on the integration of SDG aspects into their asset 
allocation. Some of the world’s largest institutional investors have already 
started to allocate their capital based on SDG criteria. This enables them to 
take account of new risk management options and to tap into a new source 
of added value. The first SDG-based fund products and indices have already 
been developed within the investment industry. 

A new equity fund with a strict focus on promoting the SDGs
In December 2017, Union Investment launched a global equity fund that applies 
SDG criteria systematically in the investment process. “The current investment 
universe of the fund comprises around 1,200 companies that promote one or 
more SDGs through operations in sustainability-oriented business segments,” 
explains Florian Sommer, Head of Sustainability Research at Union Investment. 
Examples include companies in the water management sector that promote sus-
tainable infrastructures by developing water, sanitation and filter technologies, 
as well as companies in the renewable energies sector and vehicle manufac-
turers that drive progress in the field of electric-powered transport. 

A tried-and-trusted process forms the basis
All companies that are part of the investment universe of the new fund are 
examined with regard to the extent to which their operations promote the 
SDGs. This assessment process makes use of our proprietary Sustainable 
Investment Research Information System (SIRIS). In addition, equities also 
need to meet certain economic requirements in order match the desired 
performance profile of the fund. Fundamental research is used to establish 
the eligibility of equities in this respect. A selection of 40–60 SDG-compliant 
equities is envisaged for the fund portfolio.

“Of course, one security cannot contribute to 17 SDGs at the same time,” says 
Jörg Schneider, portfolio manager at Union Investment. “The sheer breadth of 
topics covered by the SDGs makes that virtually impossible.” Instead, companies 
must generate more than 20 per cent of their revenue from sustainable oper-
ations that promote the SDGs in order to be eligible for the fund’s investment 
universe. At portfolio level, at least 50 per cent of the investments made by the 
fund must be SDG-compliant. 

“Of course, one security cannot contribute to 17 SDGs at the same 
time. The sheer breadth of topics covered by the

SDGs makes that virtually impossible.”

Florian Sommer 

Head of Sustainability Research 

at Union Investment

Jörg Schneider 

Portfolio manager 

Union Investment
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Overview of the United Nation’s Sustainable 
Development Goals (SDGs)

No poverty

Extreme poverty rates have been cut by more than half since 1990. While this is a remarkable achievement, one in five people 
in developing regions still live on less than $1.90 a day, and there are millions more who make little more than this daily 
amount, plus many people risk slipping back into poverty.

Poverty is more than the lack of income and resources to ensure a sustainable livelihood. Its manifestations include hunger 
and malnutrition, limited access to education and other basic services, social discrimination and exclusion as well as the lack 
of participation in decision-making. Economic growth must be inclusive to provide sustainable jobs and promote equality.

Subgoals:

1.1: By 2030, eradicate extreme poverty for all people every-
where, measured as people living on less than $1.90 a day

1.2: By 2030, reduce at least by half the proportion of men, 
women and children of all ages living in poverty in all its 
dimensions according to national definitions

1.3: Implement nationally appropriate social protection 
systems and measures for all, including floors, and by 2030 
achieve substantial coverage of the poor and the vulnerable

1.4: By 2030, ensure that all men and women, in particular 
the poor and the vulnerable, have equal rights to economic 
resources, as well as access to basic services, ownership and 
control over land and other forms of property, inheritance, 
natural resources, appropriate new technology and financial 
services, including microfinance

1.5: By 2030, build the resilience of the poor and those in 
vulnerable situations and reduce their exposure and vulner-
ability to climate-related extreme events and other economic, 
social and environmental shocks and disasters

1.6: Ensure significant mobilization of resources from a 
variety of sources, including through enhanced development 
cooperation, in order to provide adequate and predictable 
means for developing countries, in particular least devel-
oped countries, to implement programmes and policies to 
end poverty in all its dimensions

1.7: Create sound policy frameworks at the national, regional 
and international levels, based on pro-poor and gender- 
sensitive development strategies, to support accelerated 
investment in poverty eradication actions

Education
•  Educational facilities and technology
•  Universities and school textbook publishers

Social sector 
•  Provision for old age
•  Social housing, microfinance

Options for institutional investors
Sustainable investment opportunities and their business areas
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Zero hunger

It is time to rethink how we grow, share and consume our food.

If done right, agriculture, forestry and fisheries can provide nutritious food for all and generate decent incomes, while  
supporting people-centred rural development and protecting the environment.

Right now, our soils, fresh water, oceans, forests and biodiversity are being rapidly degraded. Climate change is putting even 
more pressure on the resources we depend on, increasing risks associated with disasters such as droughts and floods. Many 
rural women and men can no longer make ends meet on their land, forcing them to migrate to cities in search of opportunities.

A profound change of the global food and agriculture system is needed if we are to nourish today’s 815 million hungry 
people and the additional 2 billion people expected by 2050.

The food and agriculture sector offers key solutions for development, and is central for hunger and poverty eradication.

Subgoals:

2.1: By 2030, end hunger and ensure access by all people, 
in particular the poor and people in vulnerable situations, 
including infants, to safe, nutritious and sufficient food all 
year round

2.2: By 2030, end all forms of malnutrition, including 
achieving, by 2025, the internationally agreed targets on 
stunting and wasting in children under 5 years of age, and 
address the nutritional needs of adolescent girls, pregnant 
and lactating women and older persons

2.3: By 2030, double the agricultural productivity and 
incomes of small-scale food producers, in particular women, 
indigenous peoples, family farmers, pastoralists and fishers, 
including through secure and equal access to land, other 
productive resources and inputs, knowledge, financial 
services, markets and opportunities for value addition and 
non-farm employment

2.4: By 2030, ensure sustainable food production systems 
and implement resilient agricultural practices that increase 
productivity and production, that help maintain ecosystems, 
that strengthen capacity for adaptation to climate change, 
extreme weather, drought, flooding and other disasters and 
that progressively improve land and soil quality

2.5: By 2020, maintain the genetic diversity of seeds, 
cultivated plants and farmed and domesticated animals and 
their related wild species, including through soundly man-
aged and diversified seed and plant banks at the national, 
regional and international levels, and promote access to 
and fair and equitable sharing of benefits arising from the 
utilization of genetic resources and associated traditional 
knowledge, as internationally agreed

2.6: Increase investment, including through enhanced 
international cooperation, in rural infrastructure, agricultural 
research and extension services, technology development 
and plant and livestock gene banks in order to enhance 
agricultural productive capacity in developing countries, in 
particular least developed countries

2.7: Correct and prevent trade restrictions and distortions 
in world agricultural markets, including through the parallel 
elimination of all forms of agricultural export subsidies and 
all export measures with equivalent effect, in accordance 
with the mandate of the Doha Development Round

2.8: Adopt measures to ensure the proper functioning of 
food commodity markets and their derivatives and facilitate 
timely access to market information, including on food 
reserves, in order to help limit extreme food price volatility

Healthcare 
•  Medical technology
•  Provision of medical care

Sustainable consumer goods
•  Sustainable food
•  Natural cosmetics

Options for institutional investors
Sustainable investment opportunities and their business areas
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Good health 
and well-being

Ensuring healthy lives and promoting the well-being for all at all ages is essential to sustainable development. Significant 
strides have been made in increasing life expectancy and reducing some of the common killers associated with child and 
maternal mortality. Major progress has been made on increasing access to clean water and sanitation, reducing malaria, 
tuberculosis, polio and the spread of HIV/AIDS. However, many more efforts are needed to fully eradicate a wide range of 
diseases and address many different persistent and emerging health issues.

Subgoals:

3.1: By 2030, reduce the global maternal mortality ratio to 
less than 70 per 100,000 live births

3.2: By 2030, end preventable deaths of newborns and 
children under 5 years of age, with all countries aiming to 
reduce neonatal mortality to at least as low as 12 per 1,000 
live births and under-5 mortality to at least as low as 25 per 
1,000 live births

3.3: By 2030, end the epidemics of AIDS, tuberculosis,  
malaria and neglected tropical diseases and combat hepatitis, 
water-borne diseases and other communicable diseases

3.4: By 2030, reduce by one third premature mortality from 
non-communicable diseases through prevention and treat-
ment and promote mental health and well-being

3.5: Strengthen the prevention and treatment of substance 
abuse, including narcotic drug abuse and harmful use of 
alcohol

3.6: By 2020, halve the number of global deaths and  
injuries from road traffic accidents

3.7: By 2030, ensure universal access to sexual and repro-
ductive health-care services, including for family planning, 
information and education, and the integration of reproduc-
tive health into national strategies and programmes

3.8: Achieve universal health coverage, including financial
risk protection, access to quality essential health-care 
services and access to safe, effective, quality and affordable 
essential medicines and vaccines for all

3.9: By 2030, substantially reduce the number of deaths 
and illnesses from hazardous chemicals and air, water and 
soil pollution and contamination

3.10: Strengthen the implementation of the World Health 
Organization Framework Convention on Tobacco Control in 
all countries, as appropriate

3.11: Support the research and development of vaccines 
and medicines for the communicable and non-communicable  
diseases that primarily affect developing countries, provide  
access to affordable essential medicines and vaccines, 
in accordance with the Doha Declaration on the TRIPS 
Agreement and Public Health, which affirms the right of 
developing countries to use to the full the provisions in the 
Agreement on Trade Related Aspects of Intellectual Property 
Rights regarding flexibilities to protect public health, and,  
in particular, provide access to medicines for all

3.12: Substantially increase health financing and the 
recruitment, development, training and retention of the 
health workforce in developing countries, especially in least 
developed countries and small island developing States

3.13: Strengthen the capacity of all countries, in particular 
developing countries, for early warning, risk reduction and 
management of national and global health risks

Healthcare 
•  Medical technology
•  Provision of medical care

Options for institutional investors
Sustainable investment opportunities and their business areas
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Quality 
education

Gender 
equality

Obtaining a quality education is the foundation to improving people’s lives and sustainable development. Major progress 
has been made towards increasing access to education at all levels and increasing enrolment rates in schools, particularly 
for women and girls. Basic literacy skills have improved tremendously, yet bolder efforts are needed to make even greater 
strides for achieving universal education goals. For example, the world has achieved equality in primary education between 
girls and boys, but few countries have achieved that target at all levels of education.

While the world has achieved progress towards gender equality and women’s empowerment under the Millennium Devel-
opment Goals (including equal access to primary education between girls and boys), women and girls continue to suffer 
discrimination and violence in every part of the world.

Gender equality is not only a fundamental human right, but a necessary foundation for a peaceful, prosperous and  
sustainable world.

Providing women and girls with equal access to education, healthcare, decent work, and representation in political and 
economic decision-making processes will fuel sustainable economies and benefit societies and humanity at large.Subgoals:

4.1: By 2030, ensure that all girls and boys complete free, 
equitable and quality primary and secondary education 
leading to relevant and Goal-4 effective learning outcomes

4.2: By 2030, ensure that all girls and boys have access to 
quality early childhood development, care and pre-primary 
education so that they are ready for primary education

4.3: By 2030, ensure equal access for all women and men 
to affordable and quality technical, vocational and tertiary 
education, including university

4.4: By 2030, substantially increase the number of youth 
and adults who have relevant skills, including technical and 
vocational skills, for employment, decent jobs and entrepre-
neurship

4.5: By 2030, eliminate gender disparities in education and 
ensure equal access to all levels of education and voca-
tional training for the vulnerable, including persons with 
disabilities, indigenous peoples and children in vulnerable 
situations

4.6: By 2030, ensure that all youth and a substantial 
proportion of adults, both men and women, achieve literacy 
and numeracy

4.7: By 2030, ensure that all learners acquire the knowledge 
and skills needed to promote sustainable development, 
including, among others, through education for sustainable 
development and sustainable lifestyles, human rights, gen-
der equality, promotion of a culture of peace and non-violence, 
global citizenship and appreciation of cultural diversity and of 
culture’s contribution to sustainable development

4.8: Build and upgrade education facilities that are child, 
disability and gender sensitive and provide safe, non-violent, 
inclusive and effective learning environments for all

4.9: By 2020, substantially expand globally the number of 
scholarships available to developing countries, in particular 
least developed countries, small island developing States 
and African countries, for enrolment in higher education, 
including vocational training and information and commu-
nications technology, technical, engineering and scientific 
programmes, in developed countries and other developing 
countries

4.10: By 2030, substantially increase the supply of qualified 
teachers, including through international cooperation for 
teacher training in developing countries, especially least 
developed countries and small island developing States

Subgoals:

5.1: End all forms of discrimination against all women and 
girls everywhere

5.2: Eliminate all forms of violence against all women and 
girls in the public and private spheres, including trafficking 
and sexual and other types of exploitation

5.3: Eliminate all harmful practices, such as child, early and 
forced marriage and female genital mutilation

5.4: Recognise and value unpaid care and domestic work 
through the provision of public services, infrastructure and 
social protection policies and the promotion of shared  
responsibility within the household and the family as  
nationally appropriate

5.5: Ensure women’s full and effective participation and 
equal opportunities for leadership at all levels of decision-
making in political, economic and public life

5.6: Ensure universal access to sexual and reproductive 
health and reproductive rights as agreed in accordance with 
the Programme of Action of the International Conference on 
Population and Development and the Beijing Platform for 
Action and the outcome documents of their review confer-
ences

5.7: Undertake reforms to give women equal rights to 
economic resources, as well as access to ownership and 
control over land and other forms of property, financial 
services, inheritance and natural resources, in accordance 
with national laws

5.8: Enhance the use of enabling technology, in particular 
information and communications technology, to promote 
the empowerment of women

5.9: Adopt and strengthen sound policies and enforceable 
legislation for the promotion of gender equality and the 
empowerment of all women and girls at all levels

Education
•  Educational facilities and technology
•  Universities and school textbook publishers

Options for institutional investors
Sustainable investment opportunities and their business areas

Healthcare 
• Medical technology
• Provision of medical care

Options for institutional investors
Sustainable investment opportunities and their business areas

Education
•  Educational facilities and technology
•  Universities and school textbook publishers
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 Clean water and 
sanitation

Affordable and 
clean energy

Clean, accessible water for all is an essential part of the world we want to live in. There is sufficient fresh water on the 
planet to achieve this. But due to bad economics or poor infrastructure, every year millions of people, most of them children, 
die from diseases associated with inadequate water supply, sanitation and hygiene.

Water scarcity, poor water quality and inadequate sanitation negatively impact food security, livelihood choices and edu-
cational opportunities for poor families across the world. Drought afflicts some of the world’s poorest countries, worsening 
hunger and malnutrition.

By 2050, at least one in four people are likely to live in a country affected by chronic or recurring shortages of fresh water.

Subgoals:

6.1: By 2030, achieve universal and equitable access to safe 
and affordable drinking water for all

6.2: By 2030, achieve access to adequate and equitable 
sanitation and hygiene for all and end open defecation, 
paying special attention to the needs of women and girls 
and those in vulnerable situations

6.3: By 2030, improve water quality by reducing pollution, 
eliminating dumping and minimizing release of hazardous 
chemicals and materials, halving the proportion of untreated 
wastewater and substantially increasing recycling and safe 
reuse globally

6.4: By 2030, substantially increase water-use efficiency 
across all sectors and ensure sustainable withdrawals and 
supply of freshwater to address water scarcity and substan-
tially reduce the number of people suffering from water 
scarcity

6.5: By 2030, implement integrated water resources 
management at all levels, including through transboundary 
cooperation as appropriate 

6.6: By 2020, protect and restore water-related ecosystems, 
including mountains, forests, wetlands, rivers, aquifers and 
lakes

6.7: By 2030, expand international cooperation and capacity- 
building support to developing countries in water- and 
sanitation-related activities and programmes, including 
water harvesting, desalination, water efficiency, wastewater 
treatment, recycling and reuse technologies

6.8: Support and strengthen the participation of local com-
munities in improving water and sanitation management

Green buildings and infrastructure
•  Energy-efficient buildings
•  Green materials and building engineering

Options for institutional investors
Sustainable investment opportunities and their business areas

Energy is central to nearly every major challenge and opportunity the world faces today. Be it for jobs, security, climate 
change, food production or increasing incomes, access to energy for all is essential.

Sustainable energy is opportunity – it transforms lives, economies and the planet.

UN Secretary-General Ban Ki-moon is leading a Sustainable Energy for All initiative to ensure universal access to modern 
energy services, improve efficiency and increase use of renewable sources.

Subgoals:

7.1: By 2030, ensure universal access to affordable, reliable 
and modern energy services

7.2: By 2030, increase substantially the share of renewable 
energy in the global energy mix

7.3: By 2030, double the global rate of improvement in 
energy efficiency

7.4: By 2030, enhance international cooperation to facilitate 
access to clean energy research and technology, including 
renewable energy, energy efficiency and advanced and 
cleaner fossil-fuel technology, and promote investment in 
energy infrastructure and clean energy technology

7.5: By 2030, expand infrastructure and upgrade technology 
for supplying modern and sustainable energy services for 
all in developing countries, in particular least developed 
countries, small island developing States, and land-locked 
developing countries, in accordance with their respective 
programmes of support

Renewable energies
•  Solar power
•  Wind power

Sustainable transport 
•   Electrification, incl. batteries and 

electric cars
•  Public transport

Green buildings and  
infrastructure
•  Energy-efficient buildings
•   Green materials and building  

engineering

Options for institutional investors
Sustainable investment opportunities and their business areas
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Roughly half the world’s population still live on the equivalent of about US$2 a day. And in too many places, having a job 
doesn’t guarantee the ability to escape from poverty. This slow and uneven progress requires us to rethink and retool our 
economic and social policies aimed at eradicating poverty.

A continued lack of decent work opportunities, insufficient investments and under-consumption lead to an erosion of the 
basic social contract underlying democratic societies: that all must share in progress. The creation of quality jobs will remain 
a major challenge for almost all economies well beyond 2015.

Sustainable economic growth will require societies to create the conditions that allow people to have quality jobs that stim-
ulate the economy while not harming the environment. Job opportunities and decent working conditions are also required 
for the whole working-age population.

Subgoals:

8.1: Sustain per capita economic growth in accordance with 
national circumstances and, in particular, at least 7 per cent 
gross domestic product growth per annum in the least devel-
oped countries

8.2: Achieve higher levels of economic productivity through 
diversification, technological upgrading and innovation,  
including through a focus on high-value added and labour- 
intensive sectors

8.3: Promote development-oriented policies that support 
productive activities, decent job creation, entrepreneurship, 
creativity and innovation, and encourage the formalization 
and growth of micro-, small- and medium-sized enterprises, 
including through access to financial services

8.4: Improve progressively, through 2030, global resource 
efficiency in consumption and production and endeavour to 
decouple economic growth from environmental degradation, 
in accordance with the 10-year framework of programmes 
on sustainable consumption and production, with developed 
countries taking the lead

8.5: By 2030, achieve full and productive employment and 
decent work for all women and men, including for young 
people and persons with disabilities, and equal pay for work 
of equal value

8.6: By 2020, substantially reduce the proportion of youth 
not in employment, education or training

8.7: Take immediate and effective measures to eradicate 
forced labour, end modern slavery and human trafficking and 
secure the prohibition and elimination of the worst forms of 
child labour, including recruitment and use of child soldiers, 
and by 2025 end child labour in all its forms

8.8: Protect labour rights and promote safe and secure 
working environments for all workers, including migrant 
workers, in particular women migrants, and those in precari-
ous employment

8.9: By 2030, devise and implement policies to promote 
sustainable tourism that creates jobs and promotes local 
culture and products

8.10: Strengthen the capacity of domestic financial institu-
tions to encourage and expand access to banking, insurance 
and financial services for all

8.11: Increase Aid for Trade support for developing countries, 
in particular least developed countries, including through the 
Enhanced Integrated Framework for Trade-Related Technical 
Assistance to Least Developed Countries

8.12: By 2020, develop and operationalise a global strategy 
for youth employment and implement the Global Jobs Pact 
of the International Labour Organization

Decent work and 
economic growth

Education
•  Educational facilities and technology
•  Universities and school textbook publishers

Options for institutional investors
Sustainable investment opportunities and their business areas
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Industry, innovation 
and infrastructure

Investments in infrastructure – transport, irrigation, energy and information, and communication technology – are crucial to 
achieving sustainable development and empowering communities in many countries. It has long been recognised that growth 
in productivity and incomes, and improvements in health and education outcomes require investment in infrastructure.

Inclusive and sustainable industrial development is the primary source of income generation, allows for rapid and sustained 
increases in living standards for all people, and provides the technological solutions for environmentally sound industrialisa-
tion.

Technological progress is the foundation of efforts to achieve environmental objectives, such as increased resource and 
energy efficiency. Without technology and innovation, industrialisation will not happen, and without industrialisation,  
development will not happen.

Subgoals:

9.1: Develop quality, reliable, sustainable and resilient infra-
structure, including regional and transborder infrastructure, 
to support economic development and human well-being, 
with a focus on affordable and equitable access for all

9.2: Promote inclusive and sustainable industrialization and, 
by 2030, significantly raise industry’s share of employment 
and gross domestic product, in line with national circum-
stances, and double its share in least developed countries

9.3: Increase the access of small-scale industrial and other 
enterprises, in particular in developing countries, to financial 
services, including affordable credit, and their integration 
into value chains and markets

9.4: By 2030, upgrade infrastructure and retrofit industries 
to make them sustainable, with increased resource-use 
efficiency and greater adoption of clean and environmen-
tally sound technologies and industrial processes, with all 
countries taking action in accordance with their respective 
capabilities

9.5: Enhance scientific research, upgrade the technological 
capabilities of industrial sectors in all countries, in particular 
developing countries, including, by 2030, encouraging inno-
vation and substantially increasing the number of research 
and development workers per 1 million people and public 
and private research and development spending

9.6: Facilitate sustainable and resilient infrastructure devel-
opment in developing countries through enhanced financial, 
technological and technical support to African countries, 
least developed countries, landlocked developing countries 
and small island developing States

9.7: Support domestic technology development, research 
and innovation in developing countries, including by ensuring 
a conducive policy environment for, inter alia, industrial 
diversification and value addition to commodities

9.8: Significantly increase access to information and com-
munications technology and strive to provide universal and 
affordable access to the Internet in least developed countries 
by 2020

Clean water 
•  Water infrastructure
•  Water, sanitation and  

filter technologies

Renewable energies
•  Solar power
•  Wind power

Energy efficiency
•  LEDs
•  Fuel cells

Sustainable transport
•   Electrification, incl. batteries and 

electric cars
•  Public transport

Green buildings and  
infrastructure
•  Energy-efficient buildings
•   Green materials and  

building engineering

Options for institutional investors
Sustainable investment opportunities and their business areas
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Reduced 
inequalities 

The international community has made significant strides towards lifting people out of poverty. The most vulnerable nations – 
the least developed countries, the landlocked developing countries and the small island developing states – continue to 
make inroads into poverty reduction. However, inequality still persists and large disparities remain in access to health and 
education services and other assets.

Additionally, while income inequality between countries may have been reduced, inequality within countries has risen. There 
is growing consensus that economic growth is not sufficient to reduce poverty if it is not inclusive and if it does not involve 
the three dimensions of sustainable development – economic, social and environmental.

To reduce inequality, policies should be universal in principle, paying attention to the needs of disadvantaged and  
marginalised populations.

Subgoals:

10.1: By 2030, progressively achieve and sustain income 
growth of the bottom 40 per cent of the population at a rate 
higher than the national average

10.2: By 2030, empower and promote the social, economic 
and political inclusion of all, irrespective of age, sex, disability, 
race, ethnicity, origin, religion or economic or other status

10.3: Ensure equal opportunity and reduce inequalities 
of outcome, including by eliminating discriminatory laws, 
policies and practices and promoting appropriate legislation, 
policies and action in this regard

10.4: Adopt policies, especially fiscal, wage and social pro-
tection policies, and progressively achieve greater equality

10.5: Improve the regulation and monitoring of global 
financial markets and institutions and strengthen the imple-
mentation of such regulations

10.6: Ensure enhanced representation and voice for devel-
oping countries in decision-making in global international 
economic and financial institutions in order to deliver more 
effective, credible, accountable and legitimate institutions

 
10.7: Facilitate orderly, safe, regular and responsible migra-
tion and mobility of people, including through the imple-
mentation of planned and well-managed migration policies

10.8: Implement the principle of special and differential 
treatment for developing countries, in particular least devel-
oped countries, in accordance with World Trade Organization 
agreements

10.9: Encourage official development assistance and 
financial flows, including foreign direct investment, to States 
where the need is greatest, in particular least developed 
countries, African countries, small island developing States 
and landlocked developing countries, in accordance with 
their national plans and programmes

10.10: By 2030, reduce to less than 3 per cent the transac-
tion costs of migrant remittances and eliminate remittance 
corridors with costs higher than 5 per cent

Social sector 
•  Provision for old age
•  Social housing, microfinance

Options for institutional investors
Sustainable investment opportunities and their business areas
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Sustainable cities and 
communities

Cities are hubs for ideas, commerce, culture, science, productivity, social development and much more. At their best, cities 
have enabled people to advance socially and economically.

However, many challenges exist to maintaining cities in a way that continues to create jobs and prosperity while not strain-
ing land and resources. Common urban challenges include congestion, lack of funds to provide basic services, a shortage of 
adequate housing and declining infrastructure.

The challenges cities face can be overcome in ways that allow them to continue to thrive and grow, while improving 
resource use and reducing pollution and poverty. The future we want includes cities of opportunities for all, with access to 
basic services, energy, housing, transportation and more.

Subgoals:

11.1: By 2030, ensure access for all to adequate, safe and 
affordable housing and basic services and upgrade slums

11.2: By 2030, provide access to safe, affordable, acces-
sible and sustainable transport systems for all, improving 
road safety, notably by expanding public transport, with 
special attention to the needs of those in vulnerable situa-
tions, women, children, persons with disabilities and older  
persons

11.3: By 2030, enhance inclusive and sustainable urbaniza-
tion and capacity for participatory, integrated and sustain-
able human settlement planning and management in all 
countries

11.4: Strengthen efforts to protect and safeguard the 
world’s cultural and natural heritage

11.5: By 2030, significantly reduce the number of deaths 
and the number of people affected and substantially 
decrease the direct economic losses relative to global gross 
domestic product caused by disasters, including water-related 
disasters, with a focus on protecting the poor and people in 
vulnerable situations

11.6: By 2030, reduce the adverse per capita environmental 
impact of cities, including by paying special attention to air 
quality and municipal and other waste management

11.7: By 2030, provide universal access to safe, inclusive 
and accessible, green and public spaces, in particular for 
women and children, older persons and persons with disa-
bilities

11.8: Support positive economic, social and environmental 
links between urban, peri-urban and rural areas by strength-
ening national and regional development planning

11.9: By 2020, substantially increase the number of cities 
and human settlements adopting and implementing 
integrated policies and plans towards inclusion, resource 
efficiency, mitigation and adaptation to climate change, 
resilience to disasters, and develop and implement, in line 
with the Sendai Framework for Disaster Risk Reduction 
2015-2030, holistic disaster risk management at all levels

11.10: Support least developed countries, including through 
financial and technical assistance, in building sustainable 
and resilient buildings utilizing local materials

Clean water 
•  Water infrastructure
•   Water, sanitation and  

filter technologies

Energy efficiency
•  LEDs
•  Fuel cells

Sustainable transport 
•  Electrification, incl. batteries and 

electric cars
•  Public transport

Green buildings and  
infrastructure
•  Energy-efficient buildings
•  Green materials and  

building engineering

Options for institutional investors
Sustainable investment opportunities and their business areas
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Responsible consumption 
and production

Sustainable consumption and production is about promoting resource and energy efficiency, sustainable infrastructure, 
and providing access to basic services, green and decent jobs and a better quality of life for all. Its implementation helps to 
achieve overall development plans, reduce future economic, environmental and social costs, strengthen economic competi-
tiveness and reduce poverty.

Sustainable consumption and production aims at “doing more and better with less,” increasing net welfare gains from  
economic activities by reducing resource use, degradation and pollution along the whole lifecycle, while increasing quality of  
life. It involves different stakeholders, including business, consumers, policymakers, researchers, scientists, retailers, media, 
and development cooperation agencies, among others.

It also requires a systemic approach and cooperation among actors operating in the supply chain, from producer to final  
consumer. It involves engaging consumers through awareness-raising and education on sustainable consumption and 
lifestyles, providing consumers with adequate information through standards and labels, and engaging in sustainable public 
procurement, among others.

Subgoals:

12.1: Implement the 10-year framework of programmes on 
sustainable consumption and production, all countries taking 
action, with developed countries taking the lead, taking into 
account the development and capabilities of developing 
countries

12.2: By 2030, achieve the sustainable management and 
efficient use of natural resources

12.3: By 2030, halve per capita global food waste at the 
retail and consumer levels and reduce food losses along 
production and supply chains, including post-harvest losses

12.4: By 2020, achieve the environmentally sound man-
agement of chemicals and all wastes throughout their life 
cycle, in accordance with agreed international frameworks, 
and significantly reduce their release to air, water and soil 
in order to minimise their adverse impacts on human health 
and the environment

12.5: By 2030, substantially reduce waste generation  
through prevention, reduction, recycling and reuse

12.6: Encourage companies, especially large and trans-
national companies, to adopt sustainable practices and to 
integrate sustainability information into their reporting cycle

12.7: Promote public procurement practices that are sus-
tainable, in accordance with national policies and priorities

12.8: By 2030, ensure that people everywhere have the 
relevant information and awareness for sustainable develop-
ment and lifestyles in harmony with nature

12.9: Support developing countries to strengthen their 
scientific and technological capacity to move towards more 
sustainable patterns of consumption and production

12.10: Develop and implement tools to monitor sustainable 
development impacts for sustainable tourism that creates 
jobs and promotes local culture and products

12.11: Rationalise inefficient fossil-fuel subsidies that 
encourage wasteful consumption by removing market distor-
tions, in accordance with national circumstances, including 
by restructuring taxation and phasing out those harmful 
subsidies, where they exist, to reflect their environmental 
impacts, taking fully into account the specific needs and 
conditions of developing countries and minimizing the pos-
sible adverse impacts on their development in a manner that 
protects the poor and the affected communities

Sustainable consumer goods 
•  Sustainable food
•  Natural cosmetics

Options for institutional investors
Sustainable investment opportunities and their business areas
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Climate 
action

Climate change is now affecting every country on every continent. It is disrupting national economies and affecting lives, 
costing people, communities and countries dearly today and even more tomorrow. 

People are experiencing the significant impacts of climate change, which include changing weather patterns, rising sea level, 
and more extreme weather events. The greenhouse gas emissions from human activities are driving climate change and 
continue to rise. They are now at their highest levels in history. Without action, the world’s average surface temperature is 
projected to rise over the 21st century and is likely to surpass 3 degrees Celsius this century – with some areas of the world 
expected to warm even more. The poorest and most vulnerable people are being affected the most. 

Affordable, scalable solutions are now available to enable countries to leapfrog to cleaner, more resilient economies. The 
pace of change is quickening as more people are turning to renewable energy and a range of other measures that will 
reduce emissions and increase adaptation efforts. But climate change is a global challenge that does not respect national 
borders. Emissions anywhere affect people everywhere. It is an issue that requires solutions that need to be coordinated at 
the international level, and it requires international cooperation to help developing countries move towards a low-carbon 
economy.

To address climate change, countries adopted the Paris Agreement at the COP21 in Paris on 12 December 2015. The Agree-
ment entered into force shortly thereafter, on 4 November 2016. In the agreement, all countries agreed to work to limit global 
temperature rise to well below 2 degrees Celsius, and given the grave risks, to strive for 1.5 degrees Celsius. 
Implementation of the Paris Agreement is essential for the achievement of the Sustainable Development Goals, and provides 
a roadmap for climate actions that will reduce emissions and build climate resilience.

Subgoals:

13.1: Strengthen resilience and adaptive capacity to climate- 
related hazards and natural disasters in all countries

13.2: Integrate climate change measures into national 
policies, strategies and planning

13.3: Improve education, awareness-raising and human and 
institutional capacity on climate change mitigation, adapta-
tion, impact reduction and early warning

13.4: Implement the commitment undertaken by developed- 
country parties to the United Nations Framework Convention 
on Climate Change to a goal of mobilizing 

jointly $100 billion annually by 2020 from all sources to 
address the needs of developing countries in the context of 
meaningful mitigation actions and transparency on imple-
mentation and fully operationalise the Green Climate Fund 
through its capitalization as soon as possible

13.5: Promote mechanisms for raising capacity for effective 
climate change-related planning and management in least 
developed countries and small island developing States, 
including focusing on women, youth and local and marginal- 
ised communities

Achim Philippus chairing the sustainability 
committee at Union Investment

Renewable energies
•  Solar power
•   Wind power

Energy efficiency
•  LEDs
•  Fuel cells

Sustainable transport 
•  Electrification, incl. batteries and electric cars
• Public transport

Environmental protection  
• Recycling and waste management
•  Eco-friendly materials

Options for institutional investors
Sustainable investment opportunities and their business areas
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Life 
below water

The world’s oceans – their temperature, chemistry, currents and life – drive global systems that make the Earth habitable for 
humankind.

Our rainwater, drinking water, weather, climate, coastlines, much of our food, and even the oxygen in the air we breathe, are 
all ultimately provided and regulated by the sea. Throughout history, oceans and seas have been vital conduits for trade and 
transportation.

Careful management of this essential global resource is a key feature of a sustainable future.

Subgoals:

14.1: By 2025, prevent and significantly reduce marine 
pollution of all kinds, in particular from land-based activities, 
including marine debris and nutrient pollution

14.2: By 2020, sustainably manage and protect marine and 
coastal ecosystems to avoid significant adverse impacts, 
including by strengthening their resilience, and take action 
for their restoration in order to achieve healthy and produc-
tive oceans

14.3: Minimise and address the impacts of ocean acidifica-
tion, including through enhanced scientific cooperation at 
all levels

14.4: By 2020, effectively regulate harvesting and end 
overfishing, illegal, unreported and unregulated fishing and 
destructive fishing practices and implement science-based 
management plans, in order to restore fish stocks in the 
shortest time feasible, at least to levels that can produce 
maximum sustainable yield as determined by their biological 
characteristics

14.5: By 2020, conserve at least 10 per cent of coastal and 
marine areas, consistent with national and international law 
and based on the best available scientific information

14.6: By 2020, prohibit certain forms of fisheries subsidies 
which contribute to overcapacity and overfishing, eliminate
subsidies that contribute to illegal, unreported and unregulat-
ed fishing and refrain from introducing new such subsidies, 
recognizing that appropriate and effective special and 
differential treatment for developing and least developed 
countries should be an integral part of the World Trade 
Organization fisheries subsidies negotiation

14.7: By 2030, increase the economic benefits to Small 
Island developing States and least developed countries from 
the sustainable use of marine resources, including through 
sustainable management of fisheries, aquaculture and 
tourism

14.8: Increase scientific knowledge, develop research capacity 
and transfer marine technology, taking into account the 
Intergovernmental Oceanographic Commission Criteria and 
Guidelines on the Transfer of Marine Technology, in order 
to improve ocean health and to enhance the contribution 
of marine biodiversity to the development of developing 
countries, in particular small island developing States and 
least developed countries

14.9: Provide access for small-scale artisanal fishers to 
marine resources and markets

14.10: Enhance the conservation and sustainable use of 
oceans and their resources by implementing international 
law as reflected in UNCLOS, which provides the legal frame-
work for the conservation and sustainable use of oceans and 
their resources, as recalled in paragraph 158 of The Future 
We Want

Clean water 
•   Water infrastructure
•    Water, sanitation and  

filter technologies

Sustainable consumer goods 
•  Sustainable food
•  Natural cosmetics

Environmental protection 
•  Recycling and waste management
•  Eco-friendly materials

Options for institutional investors
Sustainable investment opportunities and their business areas
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Life 
on land

Forests cover 30 per cent of the Earth’s surface and in addition to providing food security and shelter, forests are key to 
combating climate change, protecting biodiversity and the homes of the indigenous population. Thirteen million hectares 
of forests are being lost every year while the persistent degradation of drylands has led to the desertification of 3.6 billion 
hectares.

Deforestation and desertification – caused by human activities and climate change – pose major challenges to sustainable 
development and have affected the lives and livelihoods of millions of people in the fight against poverty. Efforts are being 
made to manage forests and combat desertification.

Subgoals:

15.1: By 2020, ensure the conservation, restoration and sus-
tainable use of terrestrial and inland freshwater ecosystems 
and their services, in particular forests, wetlands, mountains 
and drylands, in line with obligations under international 
agreements

15.2: By 2020, promote the implementation of sustain- 
able management of all types of forests, halt deforestation, 
restore degraded forests and substantially increase afforesta- 
tion and reforestation globally

15.3: By 2030, combat desertification, restore degraded 
land and soil, including land affected by desertification, 
drought and floods, and strive to achieve a land degradation- 
neutral world

15.4: By 2030, ensure the conservation of mountain ecosys-
tems, including their biodiversity, in order to enhance their 
capacity to provide benefits that are essential for sustainable 
development

15.5: Take urgent and significant action to reduce the deg-
radation of natural habitats, halt the loss of biodiversity and, 
by 2020, protect and prevent the extinction of threatened 
species

15.6: Promote fair and equitable sharing of the benefits 
arising from the utilization of genetic resources and promote 
appropriate access to such resources, as internationally 
agreed

15.7: Take urgent action to end poaching and trafficking 
of protected species of flora and fauna and address both 
demand and supply of illegal wildlife products

15.8: By 2020, introduce measures to prevent the intro-
duction and significantly reduce the impact of invasive 
alien species on land and water ecosystems and control or 
eradicate the priority species

15.9: By 2020, integrate ecosystem and biodiversity values 
into national and local planning, development processes, 
poverty reduction strategies and accounts

15.10: Mobilise and significantly increase financial resources 
from all sources to conserve and sustainably use biodiversity 
and ecosystems

15.11: Mobilise significant resources from all sources and 
at all levels to finance sustainable forest management and 
provide adequate incentives to developing countries to 
advance such management, including for conservation and 
reforestation

15.12: Enhance global support for efforts to combat poach-
ing and trafficking of protected species, including by increas-
ing the capacity of local communities to pursue sustainable 
livelihood opportunities

Sustainable consumer goods  
•  Sustainable food
•  Natural cosmetics

Environmental protection 
•  Recycling and waste management
•  Eco-friendly materials

Options for institutional investors
Sustainable investment opportunities and their business areas
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Peace, justice and 
strong institutions

Partnerships 
for the goals

Goal 16 of the Sustainable Development Goals is dedicated to the promotion of peaceful and inclusive societies for sustainable 
development, the provision of access to justice for all, and building effective, accountable institutions at all levels.

A successful sustainable development agenda requires partnerships between governments, the private sector and civil socie-
ty. These inclusive partnerships built upon principles and values, a shared vision, and shared goals that place people and the 
planet at the centre are needed at the global, regional, national and local level.

Urgent action is needed to mobilise, redirect and unlock the transformative power of trillions of dollars of private resources 
to deliver on sustainable development objectives. Long-term investments, including foreign direct investment, are needed in 
critical sectors, especially in developing countries. These include sustainable energy, infrastructure and transport, as well as 
information and communications technologies. The public sector will need to set a clear direction. Review and monitoring 
frameworks, regulations and incentive structures that enable such investments must be retooled to attract investments and 
reinforce sustainable development. National oversight mechanisms such as supreme audit institutions and oversight func-
tions by legislatures should be strengthened.

Subgoals:

16.1: Significantly reduce all forms of violence and related 
death rates everywhere

16.2: End abuse, exploitation, trafficking and all forms of 
violence against and torture of children

16.3: Promote the rule of law at the national and interna- 
tional levels and ensure equal access to justice for all

16.4: By 2030, significantly reduce illicit financial and arms 
flows, strengthen the recovery and return of stolen assets 
and combat all forms of organised crime

16.5: Substantially reduce corruption and bribery in all their 
forms

16.6: Develop effective, accountable and transparent institu-
tions at all levels

16.7: Ensure responsive, inclusive, participatory and repre-
sentative decision-making at all levels

16.8: Broaden and strengthen the participation of develop- 
ing countries in the institutions of global governance

16.9: By 2030, provide legal identity for all, including birth 
registration

16.10: Ensure public access to information and protect fun-
damental freedoms, in accordance with national legislation 
and international agreements

16.11: Strengthen relevant national institutions, including 
through international cooperation, for building capacity at 
all levels, in particular in developing countries, to prevent 
violence and combat terrorism and crime

16.12: Promote and enforce non-discriminatory laws and 
policies for sustainable development

Finance

•   Strengthen domestic resource mobilization, including 
through international support to developing countries, 
to improve domestic capacity for tax and other revenue 
collection

•   Developed countries to implement fully their official 
development assistance commitments, including the 
commitment by many developed countries to achieve the 
target of 0.7 per cent of ODA/GNI to developing countries 
and 0.15 to 0.20 per cent of ODA/GNI to least developed 
countries ODA providers are encouraged to consider 
setting a target to provide at least 0.20 per cent of ODA/
GNI to least developed countries

•   Mobilise additional financial resources for developing 
countries from multiple sources

•   Assist developing countries in attaining long-term debt 
sustainability through coordinated policies aimed at fos-
tering debt financing, debt relief and debt restructuring, 
as appropriate, and address the external debt of highly 
indebted poor countries to reduce debt distress

•   Adopt and implement investment promotion regimes for 
least developed countries

Technology

•   Enhance North-South, South-South and triangular  
regional and international cooperation on and access 
to science, technology and innovation and enhance 
knowledge sharing on mutually agreed terms, including 
through improved coordination among existing mechanisms,  
in particular at the United Nations level, and through a 
global technology facilitation mechanism

•   Promote the development, transfer, dissemination and 
diffusion of environmentally sound technologies to 
developing countries on favourable terms, including on 
concessional and preferential terms, as mutually agreed

•  Fully operationalise the technology bank and science, 
technology and innovation capacity-building mechanism 
for least developed countries by 2017 and enhance the 
use of enabling technology, in particular information and 
communications technology

Capacity-building

•  Enhance international support for implementing effective 
and targeted capacity-building in developing countries to 
support national plans to implement all the sustainable 
development goals, including through North-South, South-
South and triangular cooperation
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Trade

•   Promote a universal, rules-based, open, non-discrimina-
tory and equitable multilateral trading system under the 
World Trade Organization, including through the conclusi-
on of negotiations under its Doha Development Agenda

•   Significantly increase the exports of developing countries, 
in particular with a view to doubling the least developed 
countries’ share of global exports by 2020

•  Realise timely implementation of duty-free and quota-free 
market access on a lasting basis for all least developed 
countries, consistent with World Trade Organization decisi-
ons, including by ensuring that preferential rules of origin 
applicable to imports from least developed countries are 
transparent and simple, and contribute to facilitating 
market access

Systemic issues

Policy and institutional coherence

•  Enhance global macroeconomic stability, including th-
rough policy coordination and policy coherence

•   Enhance policy coherence for sustainable development
•   Respect each country’s policy space and leadership to 

establish and implement policies for poverty eradication 
and sustainable development

Multi-stakeholder partnerships

•  Enhance the global partnership for sustainable develop-
ment, complemented by multi-stakeholder partnerships 
that mobilise and share knowledge, expertise, technology 
and financial resources, to support the achievement of the 
sustainable development goals in all countries, in particu-
lar developing countries

•   Encourage and promote effective public, public-private 
and civil society partnerships, building on the experience 
and resourcing strategies of partnerships

Data, monitoring and accountability

•   By 2020, enhance capacity-building support to developing 
countries, including for least developed countries and 
small island developing States, to increase significantly 
the availability of high-quality, timely and reliable data 
disaggregated by income, gender, age, race, ethnicity, 
migratory status, disability, geographic location and other 
characteristics relevant in national contexts

•   By 2030, build on existing initiatives to develop measure-
ments of progress on sustainable development that com-
plement gross domestic product, and support statistical 
capacity-building in developing countries

Claudia Heymann discussing current CSR matters
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Innovative, forward-looking and growth-oriented – why sustainable investments can offer more  
attractive returns 

Union Investment already offers its clients opportunities to invest in the most important of the 17 SDGs. Under the broad-
er goal of ‘good health and well-being’, we identify eligible companies from relevant industries such as medical technology 
and sustainable nutrition. We also address the development goals of ‘quality education’, ‘sustainable cities and communities’ 
and ‘affordable and clean energy’, e.g. by investing in institutions from the education sector, companies engaged in energy- 
efficient construction, and innovators in the field of renewable energies.

One example that showcases our strategy is our work in relation to the SDG ‘life on land’, which aims to promote the pro-
tection and recovery of land-based ecosystems. To generate a positive impact in this area, we have focused our attention on a 
company that manufactures paper and wood products and has been committed to using sustainably sourced raw materials 
since 2009. In 2016, it was Europe’s biggest producer of eco-certified paper products and its business is booming. In a highly 
competitive market, the company has not only managed to improve its revenues and profit – it also pays out attractive divi-
dends to shareholders. This case clearly shows that championing sustainability can be a sound risk management choice and 
a lucrative source of return, because the company’s sustainable portfolio reduces potential regulatory, litigation and reputa-
tional risks. And based on its strong market position and innovative drive, the outlook for its future returns is very positive.

These eligible companies are subsequently analysed using our tried-and-trusted parameters of quality, valuation and momen-
tum. Do the company’s fundamental key figures paint a healthy picture of its financial condition? Is it valued attractively 
in comparison with its competitors? And what trends could provide significant additional momentum on its growth path? 
Based on this approach, we select the most promising companies for inclusion in the fund. 

The minimum threshold for SDG-related revenues ensures that the investment universe has a strong focus 

Investments are based on a clearly structured process. We assess more than 2,000 companies from different sectors and 
from all over the world in order to identify how much of their revenue is generated from activities that are compatible with 
the sustainable development goals. In order to be eligible for inclusion in our funds, companies need to generate at least 
20 per cent of their total revenues in fields of business that reflect the objectives of the SDGs. 

Our three-step research process at a glance
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This process draws on experience from more than 20 years of successful sustainable investment activities involving managed 
assets worth over €34 billion. This experience is reflected in the extensive personal expertise of our sustainability experts and 
portfolio managers and also in our infrastructure, both of which are indispensable for comprehensive sustainability research. 

Our goal is to identify companies that follow a sustainable business model and are likely to achieve high growth rates over 
the long term. 

UN SDGs Topics for sustainable investment

Healthcare • Medical technology
• Provision of medical care

Education • Educational facilities and technology
• Universities and school textbook publishers

Clean water • Water infrastructure
• Water, sanitation and filter technologies

Renewable energies • Solar power
• Wind power

Social sector • Provision for old age
• Social housing, microfinance

Energy efficiency • Energy-efficient technologies
• LED technology, fuel cells

Sustainable transport • Electrification, incl. batteries and  
electric-powered vehicles Public transport

Green buildings
• Energy-efficient buildings
• Green materials and building engineering

Sustainable consumer goods
• Sustainable nutrition
• Natural cosmetics

Environmental protection • Recycling and waste management
• Eco-friendly materials

Sustainable technologies & products

Investable universe

Investment universe

Research universe

Fund portfolio

SIRIS screening

Extensive fundamental research

Selection of the best candidates 
and risk adjustment

MSCI AC World, approx. 2,400 securities

approx. 550 securities

200–250 securities

40–60 securities

The investment process
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By reception of this document, you agree to be bound by the following restrictions:
This document is intended exclusively for Professional Investors and you confirm that you are a Professional Investor.  
This document is not for distribution to Retail clients.

The information contained in this document should not be considered as an offer, or solicitation, to deal in any of the 
funds mentioned herein, by anyone in any jurisdiction in which such offer or solicitation would be unlawful or in which 
the person making such offer or solicitation is not qualified to do so or to anyone to whom it is unlawful to make such 
offer or solicitation.

This document does not constitute a recommendation to act and does not substitute the personal investment advice 
of a bank or any other suitable financial services consultant or specialist in taxation or legal advice. The descriptions 
and explanations are based on our own assessments and are limited to the facts at the time of the preparation of this 
document. This applies in particular also as regards the present legal and taxation environment, which may, at any 
time, change without advance notice. 

This document was prepared with due care and to the best of knowledge of Union Investment Institutional GmbH, 
Frankfurt/Main, Germany. Nevertheless, the information originating from third parties was not verified. Union Invest-
ment Institutional GmbH cannot guarantee that the document is up to date, accurate or complete.

All index and product names of companies other than those belonging to the Union Investment Group may be trade-
marks or copyrighted protected products and brands of these companies. 

This document is intended exclusively for information purposes for Professional Investors and is meant for personal 
use only and should not be disclosed to Retail clients. The document, in whole or in part, must not be duplicated, 
amended or summarised, distributed to other persons or made accessible to other persons in another way or published. 
No responsibility can be accepted for direct or indirect negative consequences that arise from the distribution, use or 
amendment and summary of this document or its contents.

When referring to fund units or other securities, there may be an analysis within the meaning of (EU) Regulation No. 
565/2017. If, contrary to the aforementioned stipulations, this document were to be made accessible to an unau-
thorised reader, or otherwise distributed, published, and where applicable, amended or summarised, the user of this 
document may be subject to the provisions of (EU) Regulation No. 565/2017 and the stipulations of the supervisory 
authorities set out for this purpose (in particular the applicable regulations on Financial Analyses).

Information on the performance of Union Investment funds is based on past performances and/or volatility. Past perfor-
mance is no guarantee for future returns and there is no guarantee that invested capital may be returned.

For detailed product-specific information and indications on the risks of the funds mentioned in this document, please 
refer to the latest Sales Prospectus, contractual terms, Key Investor Information Document and the annual and semi- 
annual reports, which you can obtain, from www.union-investment.com. These documents form the sole binding basis 
for the purchase of Union Investment funds.

Read the prospectus before investing.

The specific requirements of institutional investors demand customised solutions. We develop investment strategies for you 
that are tailored exactly to your statutory and regulatory obligations.

As specialists for sustainable investments we precisely reflect your 
requirements in environmental, social and governance matters, and 
monitor compliance. To provide you with a personal service is of ut-
most importance to us. Our staff specialise in different client groups, 
and they are ready to offer you their experience and expertise. 

We look forward receiving your call on:

+49 69 2567-7652

Your contacts
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We work for your investment

Contact

Union Investment Institutional GmbH  
Weissfrauenstrasse 7 
60311 Frankfurt am Main 
Germany 
  
Tel: +49 (0)69 2567 7652  
Fax: +49 (0)69 2567 1616

E-mail: institutional@union-investment.de

www.union-investment.com 

 

All information, illustrations and explanations are presented as at  
28 February 2018 unless stated otherwise.




