
Union Investment is a pioneer when it comes to sustainability in asset 
management. Back in 2010, the cooperative fund management  
company was one of the first asset managers in Germany to sign up 
to the United Nations Principles of Responsible Investment (PRI). 
Since 2013, Union Investment has measured its performance in  
respect of these principles – the globally accepted standard for  
investing responsibly – by undergoing an annual PRI assessment.  
 
This year again, the PRI organisation assessed Union Investment to 
evaluate whether it strictly adheres to the Principles of Responsible 
Investment. The assessment criteria are based on the PRI, which  
include voluntarily undertaking to integrate environmental, social and 
governance (ESG) criteria into the investment process, operating  
sustainably and fostering transparency on this matter in the invest-
ment industry, and reporting on one’s own sustainability activities. 
The evaluation is based on self-assessments carried out by the PRI 
signatories (www.unpri.org) and an evaluation methodology defined 
by the PRI assessment group.  
 
 
PRI assessment criteria 
 
Union Investment’s individual assessment report for 2018 is now 
available. In the report, the assets under management that are held 
in trust are broken down by asset class and the overarching strategic 
and governance issues are analysed separately by the PRI organi-
zation. The individual scores for the PRI assessment are aggregated 

to give a weighted overall rating on a scale of ‘A+ to E’. Overall, 
Union Investment achieved the top rating of A+ for strategy and 
governance and was able to further improve its individual scores.  
 
Union Investment achieved six scores of ‘A’ in the individual asset 
classes. A score of ‘A’ means that a signatory has achieved between 
76 and 94 per cent of the points available for the particular  
module. 
 
 
Above-average scores almost across the board   
 
This puts Union Investment above the median of the 1,460 PRI  
signatories that took part in the reporting process, for nearly all of 
the asset classes reviewed by the PRI organisation and for strategy 
and governance.  
 
Because the PRI score is a very meaningful indicator, Union  
Investment also uses it with the balanced scorecard as an internal 
performance measure for the segments. More information is  
available at www.nachhaltigekapitalanlagen.de. 
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Disclaimer 
 
This document is intended for professional clients only as defined in section 31a 
(2) of the German Securities Trading Act (WpHG). All information contained in this 
document has been obtained from the Company’s own sources or from publicly 
available sources deemed to be reliable. However, the author accepts no liability 
for this information being up to date, accurate or complete. The information  
presented and explained in this document is based on the author’s assessment  
at the time it was produced and on the current legal and tax position, which is 
subject to change without prior notice. Although Union Investment Institutional 
GmbH has created this document with due care and attention, Union Investment  
assumes no liability for the information therein being up to date, accurate or  
complete. Union Investment accepts no liability for any adverse effects or losses 
arising either directly or indirectly from the distribution or use of this document  
or its content. 
 
Contact: Union Investment Institutional GmbH, Weissfrauenstrasse 7,  
60311 Frankfurt am Main, Germany, tel: +49 (0)69 2567 7652,  
www.union-investment.com.
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Direct & Active Ownership Modules

The ‘fixed income – securitised’ asset class comprises not only structured paper, such as asset-backed securities (ABSs), mortgage-
backed securities (MBSs) and collateralised loan obligations (CLOs), but also covered bonds. However, a mistake was made with 
the categorisation and covered bonds were assigned to the ‘fixed income – corporate financial’ asset class. This resulted in the 
‘fixed income – securitised’ asset class being given the wrong score in the assessment report.


